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FRH : Interest on Reserves and the Credit Channel of Monetary Policy

1. What is the question?
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2. Why should we care about it?
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3. What is the author’s answer?
FEA ST AR B (non-IOR)EIEIL T » SRITE AL IOR AR SHTE &
A - (SR T R a7 HRCE - tt &Rt E RS rI TS S
B HRAE— D RBR T EARY R - (B RIS R S et A 2 T LR
SC AT E - W — g aER T ESREMEIVERTT - 1
AMIEEE 5 SSYMESEMEE SR T —EE B SR AR R SRR E B E AR g -
1F IOR JF7ZE T i H federal funds rate ‘S {EERFPRELET » 1 1E non-IOR 72
NHIEEF lending rate #{% -

4. How did the author get there?
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