The Effects of Monetary Policy Announcements at the Zero Lower Bound
R04323028 i» iF 4
1. What’s the question?
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2. Why should we care about it?
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3. What’s the author’s answer?
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4. How did the author get there?
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B AR

Ai;:the change in the interest rate

As;:the growth rate of the asset price

X;:common exgenous shock simultaneously affect interest rate asset

price

& :monetary policy shock

N¢: shock to the asset price

A: subset of the policy announcement days

A: subset of the non-announcement days

T,: the number of announcement days

Tz: the number of non-announcement days

Qy: the conditional variance-covariance matrices in announcement days

Qz: the conditional variance-covariance matrices in non-announcement days

AQ: the difference of the conditional variance-covariance matrices in
these two sets of days
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