Monetary policy before and after the crisis
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1. What is the question of the paper?
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2. Why should we care about it?
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3. What is your (or the author’s) answer?

(1) EmEEAIMEER - FIARENARESFRBENEBEERA(LTY) - %
EREEER - FBEEMSNTE  BEZIRAUBENE - U2 =RBERE
FEERI ZHRZAIRAE -

(2) —mMEERILERREF R ARFBENRNER - RAHZREDvariablefyis
g - Hit@E RELROBESEARFE -

(3) BHENBERENERMBN TR LUENEEEPERNERN - EEFE
IR =S RR B Fllevel of variablesfdtrade off - BIMMBRENSHE - 5
GDP{EBt [E S {E3E Evariable UK EN &£ K -

4. How did you (or the author) get there?
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— > Notation
Parameters Description

B Household discount rate
B Entrepreneur discount rate
X Labor supply aversion
Jn Weighting on labor services
Jn Weighting on labor supply
§ Housing share
a Capital share
6 Capital depreciation rate
m Loan to value ratio
€ Elasticity of substitution between goods
¢ Probability of keeping the price constant
Y Price indexation parameter
Ti Interest rate smoothing parameter
Tn Inflation coefficient in the Taylor rule
Ty Markup coefficient in the Taylor rule
G Steady state proportion of government
d expenditures
A Fraction of capital that can be diverted
w

Proportional transfer to the entering bankers

0 Survival rate of the bankers
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