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B F ¢ ECFAIFTA £ $t2 M FTA £ ¢ ECFAIFTA F % %2 R®FTA £ ¢ ECFAIFTA £ %% K FTA F %% K FTA
ECFA/FTA
B AR S A (AR BT 0.4738%** 0.0977* 0.4705%** 0.0975* 0.4991*** 0.1134* 0.4979%** 0.1137*
H) [0.056] [0.057] [0.056] [0.057] [0.060] [0.061] [0.060] [0.061]
) -0.0435 -0.0511 -0.01 -0.0333 -0.025 -0.0603 -0.0062 -0.0629
# 42 30-39 &
[0.092] [0.091] [0.091] [0.090] [0.100] [0.098] [0.099] [0.097]
) -0.1137 -0.1061 -0.0599 -0.0722 -0.0906 -0.0934 -0.0616 -0.093
£ 42 40-49 A&
[0.090] [0.090] [0.086] [0.086] [0.097] [0.096] [0.094] [0.094]
) -0.1754* -0.3079%** -0.1189 -0.2706*** -0.1449 -0.3047%** -0.1138 -0.3028***
#4550 &b
[0.090] [0.091] [0.086] [0.086] [0.099] [0.098] [0.094] [0.094]
o 0.2510%** 0.2768%** 0.2418%** 0.2797*** 0.2454%** 0.2634%** 0.2395%** 0.2693***
B [0.056] [0.055] [0.057] [0.055] [0.060] [0.058] [0.061] [0.059]
0.0549 0.082 0.0558 0.0844 0.056 0.0711 0.057 0.0721
b AR
[0.059] [0.056] [0.059] [0.056] [0.063] [0.060] [0.063] [0.060]
0.0997* 0.0726 0.0517 0.0101
X E %‘f )ﬁ‘u -
[0.060] [0.059] [0.067] [0.065]
o ‘ o -0.089 -0.0056 -0.0588 0.0303
Fa (APt - Ay )
[0.101] [0.095] [0.106] [0.100]
FHEFEZEAR (PR -0.1792** 0.0127 -0.1003 0.0708
o LA 1) [0.077] [0.075] [0.082] [0.081]
T e~ 4~6 F (Apd 4 -0.1812** 0.0347 -0.1774** 0.0297
g [0.082] [0.081] [0.082] [0.081]
T e 610 F(Apd 4 -0.2423*** -0.0663 -0.2375%** -0.0748
) [0.078] [0.078] [0.078] [0.078]
R~ 10 5 M (AR -0.2087** -0.1193 -0.2047** -0.1364*
43 m1T) [0.082] [0.084] [0.081] [0.083]
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o o -0. 0282 0.1201 -0.0674 0.1169 -0. 069 0.084 -0.0903 0.0953
o [0.117] [0.114] [0.118] [0.114] [0.121] [0.120] [0.122] [0.121]
. W 0.2139 0.2714** 0.1726 0.2707** 0.1547 0.2224 0.1316 0.2341
oM 1 E
P [0.135] [0.133] [0.137] [0.134] [0.144] [0.144] [0.145] [0.144]
s -0.05 0.3543* -0.0653 0.3613** -0.0879 0.3710* -0.0942 0.3765*
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[0.196] [0.183] [0.196] [0.183] [0.208] [0.197] [0.208] [0.197]
-0.0434 0.0457 -0.0294 0.0472 -0.0322 0.0446 -0.0231 0.0434
W E-2HBT
[0.143] [0.143] [0.144] [0.143] [0.148] [0.149] [0.148] [0.149]
o B -0.1291 0.012 -0.1071 0.001 -0.0459 0.024 -0.0336 0.0111
W E-Fais
[0.153] [0.148] [0.154] [0.149] [0.161] [0.157] [0.162] [0.158]
KT g g A 0.1228 0.217 0.1286 0.2195 0.1129 0.2505* 0.1156 0.2517*
AR [0.152] [0.145] [0.152] [0.145] [0.156] [0.151] [0.156] [0.151]
) -0.2044 -0.0431 -0.2238 -0.0655 -0.2008 -0.1083 -0.2123 -0.1099
& e ¥
[0.172] [0.172] [0.170] [0.172] [0.178] [0.183] [0.177] [0.183]
~ -0.0867 0.1407 -0.087 0.1266 -0.1123 0.1029 -0.11 0.0954
2t FRIRTEE
[0.111] [0.108] [0.110] [0.107] [0.113] [0.113] [0.112] [0.113]
FrAlrck e s F o Y, Y, v v v v v v
Pk TP NN v v v v v v v v
et T I v v v Vv v Y v v
* A ¥ 3270 3270 3270 3270 2,932 2,932 2,932 2,932
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ECFA/FTA ECFA/FTA ECFA/FTA FTA ECFA/FTA  FTA
PEHEIRAERLBKRL REBR B, =By
pARE SRR E #) 0.3761%** 0.373%** 0.3857%** 0.3842%**
#4250 g b 0.1325 0.1517 0.1598 0.189
o -0.0258 -0.0379 -0.018 -0.0298
b G AR -0.0271 -0.0286 -0.0151 -0.0151
AL E R 0.0271 0.0416
¥ (a4 ¥ 1) -0.0834 -0.0891
BHSF AR (R - 251 -0.1919** -0.1711*
FE e A6 F(App 4 g T -0.2159** -0.2071**
R e~ 6~10 F(dpd 4 g L) -0.176* -0.1627*
FE e~ 10 g (e d g -0.0894 -0.0683
EXS RECE SR8 0. 1483 -0. 1843 -0. 153 0. 1856
PRl T Gipiorad i g %) -0. 0575 -0. 0981 -0. 0677 -0. 1025
EHARBLEGRRIT A L 5 E) 0. 4043% 0. 4266% 0. 4589%x 0. 4707%x
Wi - BB TR A L H¥) -0. 0891 -0. 0766 -0. 0768 0. 0665
W F-FRTF(Epperad 53 -0. 1411 -0.1081 -0. 0699 0. 0447
KERFEY B EGIRY AL L FE) 0. 0942 -0. 0909 0. 1376 0. 1361
G ECpRAT A 5 E) -0. 1613 -0. 1583 -0. 0925 0. 1024
g IR E(PROT A2 L8 ) 0. 2274% 0. 2136% 0. 2152% 0. 2054
RS < 3270 3270 3270 3270 2,932 2,932 2,932 2,932
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¥ FoRIRY  F AThsIRT EdRIRY  F ATheBRY F e RIRT E 3o g R F P RIRT FATHEIRY
BRI S A (R R 0.4476*** -0.0816 0.4453%** -0.0826 0.4466*** -0.091 0.4445%** -0.091
@) [0.122] [0.115] [0.122] [0.115] [0.122] [0.115] [0.122] [0.115]
p 0.1711* 0.3486*** 0.1770* 0.3669*** 0.1690* 0.3365*** 0.1726* 0.3540***
[0.099] [0.094] [0.100] [0.095] [0.100] [0.095] [0.101] [0.096]
3 & ip 0.2583*** 0.0595 0.2608*** 0.0614 0.2590*** 0.0669 0.2610*** 0.0668
[0.099] [0.091] [0.099] [0.091] [0.099] [0.091] [0.099] [0.091]
. 0.1972** 0.1573* 0.2080** 0.1474 0.1944* 0.1472 0.2027** 0.1375
[0.099] [0.090] [0.098] [0.090] [0.100] [0.091] [0.100] [0.091]
Gipn 0.1504 0.2851*** 0.1517 0.2808*** 0.1499 0.2851*** 0.1509 0.2807***
[0.093] [0.085] [0.093] [0.086] [0.093] [0.085] [0.093] [0.085]
T -0.4823*** -0.2590*** -0.4819%** -0.2534%** -0.4799%** -0.2497** -0.4789%** -0.2453**
[0.109] [0.099] [0.109] [0.099] [0.109] [0.099] [0.109] [0.099]
Ry 0.2576** 0.0782 0.2512** 0.0364
[0.108] [0.106] [0.112] [0.109]
A (PR - &y -0.1781 -0.0844 -0.1686 -0.0554
[0.159] [0.152] [0.159] [0.153]
BRATE B AR (R -0.168 -0.3059** -0.1561 -0.2668**
- AL [0.138] [0.130] [0.139] [0.132]
T e~ 4~6 F (dp e 4 -0.0298 -0.1121 -0.034 -0.0987
g [0.135] [0.125] [0.135] [0.125]
T e~ 6~10 F (Ap i 4 -0.0111 -0.0365 -0.0329 -0.0298
g [0.131] [0.119] [0.131] [0.118]
R~ 10 5 M (AR -0.0474 -0.2690** -0.0787 -0.2452*
48 17) [0.139] [0.129] [0.137] [0.128]
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B L 4Ry 3 2 s A 3 ARy & Al 4 B i w & iF
B #c Fo@ E?]PREE’ F%‘rﬁiﬁ.?ﬂfﬁ’ Foe J??]PR?E’ F%%écﬁtﬁl’i? F @ JEX]PRE’ F%‘rﬁiﬁ.?ﬁiﬁ’ F e Eﬁ’i]FR?{” F%?écﬂﬁﬁi?{”
s g s -0. 1897% 0.0089 -0. 2834%% -0. 1076 -0. 1942% -0. 0153 -(. 285H8%* -0.1108
e [0.110] [0.102] [0.134] [0.120] [0.112] [0.104] [0.134] [0.121]
] o e -0.2079 0.0207 -0.2849 -0.0792 -0.2152 -0.0044 -0.2933 -0.085
aeoa T
P [0.214] [0.173] [0.224] [0.183] [0.215] [0.176] [0.224] [0.185]
y -0.3075 0.2234 -0.3627 0.146 -0.3126 0.207 -0.3671 0.1435
BARA A ¥
[0.269] [0.246] [0.275] [0.248] [0.270] [0.245] [0.276] [0.247]
N 0.2677 -0.1841 0.2853 -0.1842 0.268 -0.1874 0.2837 -0.1871
Wig F-a2 10 ¥
[0.231] [0.226] [0.231] [0.228] [0.231] [0.226] [0.231] [0.229]
-0.4923** -0.2782 -0.4679** -0.2377 -0.4941** -0.2864 -0.4741** -0.2527
W E-2HBT
[0.200] [0.201] [0.203] [0.201] [0.201] [0.200] [0.204] [0.202]
o B -0.1557 -0.231 -0.1702 -0.2433 -0.1546 -0.2338 -0.1685 -0.2429
W E-Fags
[0.211] [0.213] [0.207] [0.212] [0.211] [0.214] [0.208] [0.213]
3 0.0918 -0.1466 0.1214 -0.1308 0.0923 -0.1324 0.1168 -0.1202
FEngedyd®
[0.278] [0.246] [0.278] [0.249] [0.279] [0.248] [0.280] [0.251]
~ -0.1193 -0.5660** -0.0778 -0.4681* -0.1099 -0.5224* -0.0691 -0.4396
EminE E
[0.282] [0.278] [0.277] [0.284] [0.283] [0.280] [0.277] [0.284]
FrAlrck e s F o Y, Y, v v v v v v
Prol B s s EE S
Y Y Y Y Y Y Y Y
W)~ EFH
Et T I N v v v Vv v Y v v
* A ¥ 1166 1166 1166 1166 1,166 1,166 1,166 1,166
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i F @ RRE FATHEIRY  F ¢ RRY FATHHEIRY F? RIIR ;a, F AT R Y F¥RRY FAThBIRY
PRHEIRGEL BB EEBEX B, :B,ﬁ
PR SEA(GRRGTHE W) 0.5292%** 0.5279%** 0.5376%** 0.5355%**
S Ea -0.1775 -0.1899 -0.1675 -0.1814
B é@i@f 0.1988* 0.1994* 0.1921* 0.1942*
HAER 0.0399 0.0606 0.0472 0.0652
#IpE -0.1347 -0.1291 -0.1352 -0.1298
o 4 3 -0.2233* -0.2285* -0.2302* -0.2336*
SEHERFUT 0.1794 0.2148*
¥ (RpfRt - Sy 1) -0.0937 -0.1132
BHREFR AR (PRS- Y1) 0.1379 0.1107
T e 46 (AP 4 g T 0.0823 0.0647
FZ e 6~10 H (4 4 5 1) 0.0254 -0.0031
FE e r 10§ 2 (Jpd 4 gL T) 0.2216 0.1665
2L o 4 -0.1986 -0.1758 -0.1789 -0.175
L RS -0.2286 -0.2057 -0.2108 -0.2083
Bkt s ¥ -0.5309 -0.5087 -0.5196 -0.5106
g E-asn g 0.4518* 0.4695* 0.4554* 0.4708*
W E-2 BB 7 -0.2141 -0.2302 -0.2077 -0.2214
W E-Fais 0.0753 0.0731 0.0792 0.0744
kT F e E ¥ 0.2384 0.2522 0.2247 0.237
Emin'E ¥ 0.4467 0.3903 0.4125 0.3705
¥ A e 1166 1166 1166 1166 1,166 1,166 1,166 1,166
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