S
T m—

2 ETE £ ESE- Professor John Fernald
A :20194E5 H 22 H (=) T4 2:00-3:30

(EREFER : T4F1:30-2: 00)
sk - EEERER T ONEERBE(Z LR R IUE: 85 5% B1)

=0 : World Productivity: 1995-2014
% : Professor John Fernald,

INSEAD and FRBSF

Professor John Fernald TS EFIFEFEIRTT (FED) BRI THVE R
R ~ BN TP E 320 (INSEAD) sEREZ » LA E T HIVIAS

Mg RS » YRS HHAEE "The Fed's Point Man on Productivity"” °
HEEBABAER - IaieR!

JEEERA
G QR code #EITHIZ > B -
(Hamk EH 5 H 20 H)

FIRELL - EBRELRESL
BB AL EE B PZEH.0 CRETA
s : w=/AhE
zhijun@ntu.edu.tw
02-33663366#55753

Abstract:

We use a new normative growth-accounting framework to account for the sources of world
GDP growth using data for 40 major economies and 36 industries from the World Input-
Output Database from 1996 to 2014. We find that the contribution of productivity growth at
the country-industry level to world GDP growth is relatively constant and that the recent
productivity slowdown in industrialized countries is largely offset, at the world level, by
productivity growth in emerging economies. Most of the fluctuations in world productivity
growth are the result of shifts in the misallocation of labor across countries and industries.
Using new data on PPP-based value-added measures by country and industry, we show that
about a third of this shift in misallocation reflects employment growing in countries, most
notably China and India, and industries that benefit from an international cost advantage in
terms of deviations from PPP.



